Responses to Total housing approvals
Deviation from baseline level

Total housing approvals (%) Dwelling approvals - constant prices (%) Dwelling investment (%)
12 12 6
10 10 5
8 8 4
6 6
3
4 4
2 2 2
0 0 1
2 -2 0
2018 2019 2020 2021 2022 2023 2024 2025 2018 2019 2020 2021 2022 2023 2024 2025 2018 2019 2020 2021 2022 2023 2024 2025
e Detached
e Higher-density
= Alterations and additions
Dwelling stock - constant prices (%) Number of dwellings (%) Rental vacancy rate (ppt)
7 .30 A2
6 25 10
5 .20 .08
4
15 .06
3
2 .10 .04
1 05 02
.0 .00 .00
2018 2019 2020 2021 2022 2023 2024 2025 2018 2019 2020 2021 2022 2023 2024 2025 2018 2019 2020 2021 2022 2023 2024 2025
Real CPI rents (%) Real housing prices (%) Rental yield (ppt)
.0 .0 .000
-1 -.002
-1
-2 -.004
-3 -2 -.006
-4 3 -.008
5 -010
-4
-6 -.012

-7 -5 -.014
2018 2019 2020 2021 2022 2023 2024 2025 2018 2019 2020 2021 2022 2023 2024 2025 2018 2019 2020 2021 2022 2023 2024 2025



