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The Evolution of Central Bank Communications
• Introduction

• The late 1980s tightening cycle - the recession we had to have

• Recession we had to have snaps the inflation stick, facilitates the target

• Increased supply of communication underpins policy achievement

• Context of the new inflation target challenge

• The lead up: resources boom to GFC to boom again

• The lead up: undershooting the target: 2016 to 2019

• The pandemic response

• Forward guidance

• Post-pandemic 2-3 per cent inflation target

• The Governor's media conferences as the new communications loudspeaker

• Conclusion
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