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About the Payments System Board

The Ryments $sem Bbad has esponsibiliy for the
RB® pyments systm polig, including polig on
cleaing and settlement facilitiek 2023/24

the Board compiised eight members and met at the
RBA Head ffice though the yar Duing the year,

it set five straegic phiorities b guide the RB&
payments polig work, stengthened its code of
condud and its conflicof interest polig, andensued
a high degee of transpancy and accountabiljt
amund its ations though eporting and the RB&
communicationprogram.

Role of the Board and the RBA

The Resewe Bank of éstralia (RBA) esponsibledr
promoting the stabily, efficieng and
competitiveness of the panents sysm thiough the
Payments $sem Bad. The Board has a dut under
the Reseve Bank @ 19590 ensue that the RB&
payments sysim poligy is diected to the geatest
advantage of the people olitralia, anthat the
powers of the RBA under tReyment Sysins
(Regulation) ét 199&nd thePayment Sysins and
Netting At 199&re exercised in a wathat, inthe
Board® opinion, wilbest contibute to:

¥ controlling fisk in the financialysem
¥ promoting the efficieng of the pgmentssysem

¥ promoting competition in the maet for payment
sewices consistnt with the aerall stabilit of the
financialysem.

Under the Byment §siems (Rgulation) At, theRBA
has the paver o designate payment systms and @
set standats and accesggimes br designated
sysems The Payment §siems and Netting &
provides the RBA with the wer © give legal
certainty to cetain settlement aangementsa
minimise theisks of systnic disruptions ém
paymentsysems

In addition, theéBoad has a dut to ensue that the
powers and funitons of the RBA undeaP7.30f the
Corpoations At 200hkre exrcised in a wathat,

in the Bbard® opinion, wilbest contibute o the
overall stabilit of the financial sysi. hesepowers
and fundions elatk to the supevision of central
countemparties CCR) and secities settlement
facilities (SSFs), whaoh key infrastruture
suppotting the cleaing and settlement of
transations in financial miets The RB® Ryments
Policy Depatment also ats as gerseer of Astrali®
high-value pgments sygm b the 8sewre Bank
Information and Tansér §sem (RI'B).
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Strategic priorities

The Ryments $sem Bard peiiodically sets stragic
priorities b guide the RB&payments polig work.

At its August 2023neeting theBoad ageed on fie
strakegic priorities outlined belas, whichfocuson:

¥ developments in the pgments sysm that could
have siqnificant implicationsof competition,
efficieny and sadfty over the nexfew years

¥ issues adfcting payments and maet
infrastrutures and their implicationerf
financialstability.

The Bbad will eview the straggic piiorities as the
payments landscapevelves and in the coett of its
broaderpowers

Strengthen the safety and resilience of
payments and market infrastructures

Payments and maet infrastrutures plg a crucial
role in facilitating pgments and financiaisk
management. fie reliance of the econoynand
financial sysim on their sarices means that
disruptions can ha widereaching e#cs. The RBA is
focused on ensimg these isks ¢ payments and
mairket infrastrutures ae managed apmpriately.

To achieve this theRBAhas:

¥ required maket infrastrutures b prioritise the
management of aigg infrastruture and adopt
replacements and upgdes in a samanner

¥ established askbased frameork for the
oversight of ky retail pyymentsysems

¥ required payments and maet infrastrutures b
further uplit their o/ber esilience with clefr
defined gber stratgies and igorous
cybertestingprograms

Advance and implement reforms for
payments and market infrastructures

The Australian @vemment is modenising the
regulabry frameavorks br payments and médet
infrastru¢ures © advance and implement these
reforms, theRBAhas:

¥ assistd the govemment o develop legslation ér
regulating pgments and méaet infrastrutures

¥ prepaed b condud the Review of Retail Ryments
Regulation under a modaised Ryment §sems
(Regulation)Act.

G
o

Promote competitive, cost-effective
and accessible electronic payments

Consumers and businesses alying on eletronic
means of pgment moe than eer bebre. The RBA
has an impdant le o play in ppmoting a
payments sysim that deliers competitie,
costeffective and accessible ekeonic pgyments br
consumers and business&@sachiese this

the RBAhas:

¥ reduced pgment costsdr small businessey b
requiting industy to deliver mechant choice of
debit cad network

¥ encouraged indusyrto deliver and pomote
additional fast panent capabilitiesotendusers

¥ modemised the etail pyments statistics colltsd
and published i the RBAotaccount ér new
technologes and businesaodels
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Enhance cross-border
payments

The RBA is suppting intemational vork under the
G20to male cioss-boder pgyments cheaperfaser,
more transpaent and moe inclusie. The RBA has a
key mle o play in pomoting priority initiatives in the
Australian maeet that wil| overtime, helpdeliver
better outomes ér Australian custimers D achieve
this, theRBAhas:

¥ contributed to implementing the G2tBbadmap b
enhance arss-boderpayments

¥ exploed intedinking the NPPa fast pgment
sysems in othejurisdidions.
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Shape the future of money
in Australia

Australians need sgfefficient and cosffective
payment options bothnow and in the futue. Asthe
payments landscape changabheRBA is helpingt
shape the futwer of mone by exploing the casedr
new digital orms of curency, andby ensuing cash
remains a viable means ofypaent br those who
need or want it.dachieve this theRBAhas:

¥ conduded reseach on whether a policcasedr a
CBDxists

¥ suppotted innovation and esilience in wholesale
digital payments

¥ suppotted accessot physicakash.
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Board members as & September 2024

The Ryments $sem Bard compiises up @ eight members: the RBAv@mor; a epresentatie of the RBA
(cumently the Asistant Gvemor, Fhancial $sem); aepresentatie of the Aistralian Ridential Rgulation
Authority APRAXUrently the Chair of APRA); and auffiie other nonexecutive members appoiretd by
the Treasuer.

Members of the @ard as at §ptember 2024nd details of their qualifications and exgece ae gven below.

Duiing the year, ilip Lowe retired flom the Board.

Michele Bullock
BE (Hons) (UNE), MESE)

Chair and RB&ovemor

Govemor since 1&ptember 2023
Present etm ends 175eptember 2030

Michele Bullock commenced as RBAeBior on 18%ptember 2023. Shis
also Chair of theeRewe Bank &ard, thePayments $sem Bard and the
Council of fhancialRegulabrs

Prior to her curent ole, MsBullock was the RBAfuty Govemor. Shehas also
held a vaety of senior management positions at the RBAw@Ressistant
Govemor (Fhancial $siem), Asistant Gvemor (Businessfices), ssistant
Govemor Qurrency), Alviser ér the @rrency Goup and bebre that, Heaaf
Payments Blicy Depatment.

Ms Bullock is a member of Chiefdttive Wbomen and a sigatory to the
Bankng and kanceOath.

Other roles

Chair b ésere Bank 8ad

Chair B @uncil of lhancial Bgulabrs

Chair birancial Mukets Bundation 6r Childen
Member P iRancial StabilitBbad

Member B fAnsfasman Guncil on Bankg Supevision
Director B Tie Anila Foundation
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Brad Jones
PhD (Macquaie)

Deputy Chair and RBAsAistart Governor (Rnancial System)
Deputy Chair since 1Bnuay 2024

Brad dnes joined the RBA in 204i8d was appoired RBA gsistant Gvemor
(Rnancial $sem) in2022.

Prior o his curent ole, DrJones was the Head aftémational [2patment
and then the Head ofcBnomic AnalysiBepatment.

Before joining the RBA, Dones heldales at theritemational Mnetary Fund
in Washingbn DC, Butsche Bank imobdon and Hong &ng, andthe
Uniwersity of Gmbiidge Judge BusineSshool

Dr bnes is a Graduatnember of the Bstraliannstitute of @mpary
Directors holdsthe Chatered Alemative hvestment Analyst desigition and
is a sigatory to the Baning and hanceOath.

Other roles

Member B Baseb@mittee on Banikg Supevision

Member B Guncil of ihancial Bgulabrs

Member D iRancial StabiljtBard Standing @mmittee on Asessment of
MWilnerabilities

Member Pristitute of GlobaliRance Alvisoy Bard

Chair B RBAnBRncial Muket Infrastruture Review Committee
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RossBuckiey

BEon, LLEBHons) (UQ)hP (UNSW, LLOMelboume)

Gina Cass-Gottlieb
BE (Hons), LL@Blons) (Riney),

Non-executive member

Member since Bugust 2023
Present em ends 31uly 2028

Ross Budky is a 8entia ofessor at the Unérsity of Nev Suth Wales and an
Australian Bseach @uncil Lauveate Fellow. Hskey reseach aeas include
fintech, egtech, central bank digl curencies and ¢ptoassets mar
generally Hehas witten seen books andwer 20Qoumal aticles
bookchapters and majoreports. Hehas wvice been abright Sholar atYale
and Dule universities

Professor Budky has consudtd to govemment depatments in arer a daen
countries and witten eports Pr a range of institutiongcluding the Alliance
for Rnancialclusion, AianDevelopment BankBanKor htemational
Settlements iropean @mmission and the Ut Nations @pital
DevelopmentFund.

Other roles

Chair B Dital fhance Alvisoly Ranel Australian 8cuities andrvestments
Commission

Member B Gnsultatie Rane| Australian 8cuities andnvestments
Commission

Strakgic Reseach Advisor B Ditpl fnance ©operatie Reseach Gntre
Fellow and Aademic Mmber b &opean Banikg hstitute, Fankfut
Fellow BSalzbgrGlobal hanceForum

LLMBerkeley)

Non-executive member

Member fom 15July 20130 14July 2018
Reappointd flom 1August 2018
Present em ends 31uly 2028

Gina @sseottlieb has etensie expetise in competition & and economic
regulabry advice and in theegulation of pgments in Astralia. Shevas
appointed ChairAustralian @mpetition and @nsumer ©@mmission on
21March 2022.

Prior to this MsCassGottlieb was a senior piaer in Gilber+ Tobin®
competition and egulation pratice, advising andepresenting coporations
industry associationgo/emment and nongovemment agenciesShehas aer
25year® expmmnce including advising irekation b access amngements in a
range of seiors acoss theeconony.

Ms @ss&ottlieb atended the Unigrsily of Glibmia, Brkeley, asa
Fulbright Sholar
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Michelle Deaker

BS (Hons) (&iney), M8 (Sidney), BD (UQ

Scott Farrell

Non-executive member

Member since Bugust 2023
Present em ends 31uly 2028

Michelle zaler is a 6unding Ritner and the Mnagng Diector of
One\éntures aventure capital fim that bcuses ondchnology and healthcar
sedors DrDealer has ger 20year$ expince in the deelopment of
high-growth technology companies inustralia and the Uratl Sta¢és Shehas
senved on the boais of lage and small listl and unlistd companies and has
a stong baclground in Aistralian@seach and deelopment as wll as
expetise in global businegxpansion.

Prior to establishing OneNitures in la¢ 2006, Dbealer established IT
enterprise business Nebrks Byond 2000and laer E @m Industies
aleading pepaid catl and eletronic woucher povider in sgeralcountries

Dr Dealer is a member of theuAtraliannstitute of @mpary Diectors and
Chief Egcutive Women.

Other roles

Director B Rocas Gyup

Director B Buildke

Director B WA\C Limied

Boad Obsever B EmplmentHeo

BE (Sdney), LLBHons) (Riney), BD (UNSW

Non-executive member

Member since 2®8larch 2022
Present etm ends 2March 2027

Scott Farell has mae than 25ear© expince in financial mkets and
financial sysims lav. h 2016, havas appoingd o the Aistralian
Govemment® FnTech Aldvisoy Goup at its érmation and in 2018/as
appointed itsco-Chair

Dr Farell has led a number aviews br the Aistralian Gvemment, including
the Review into Open Barnkg in Australia in 2017, tHequiry into Ruture
Directions br the @nsumer Dataight in 2020and the Rview of the
Australian Byments $sem in2021.

Other roles

Straegic @unsel b iKg & Vod Mallesons

Adjunct Professor Bchiool of Bivate and ©@mmercial Lav, Uniersity of Nav
South Wales

Chair bntemational Standals Oganisation T 307Blockhain and Distiouted
LedgerTechnologes
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John Lonsdale

APR\-appointed member
Chair b éstralian Ridential RgulationAuthority

Member since November 2022

John lonsdale was appoiatl as Chair of theuatralian Ridential Rgulation
Authority (APRA) on 3ctober 2022fter joining APRA agputy Chair on
8 October 2018.nhis Beputy Chairale, M Lonsdale wasasponsibledr
oversight of Aistrali® banlng sector, aswvell as gersight of APR&work on
culture and emuneration, building APB¥&isis-esolution capabilit and
strengthening APR&collaboration with peeegulabrs

Prior to joining APRA, Nonsdale werked for the Aistralian feasuy for over
30years Hewas a member of thadasuy® Eecutive and inhis ple as Bputy
Secretary for the Markets Goup, hehad esponsibiliy for financial systn,
consumer anddfreign investment polig. h 2014he led the 8cretatiat or the
Fnancial $sem Inquiry.

Other roles

Member B Guncil of fhancial Bgulabrs

Member P iRancial StabiljtBard Standing @mmittee on Supearisoly and
Regulabry Moperation

Member B fAnsfasman Guncil on Bankg Supewision
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Deborah Ralston

BE, DipFin Mgt, ME (UNE), D (Bond)

Non-executive member

Member since 1Becember 2016
Present erm ends 14December 2026

Deborah RlIsbn has mae than 25years of boal-level expetence in
education, banikg, superannuation and feth setors Shehas held senior
leadership andeseach oles in Aistralian uniersities mostrecently as the
BEecutive Diector of the @ntre for FnancialStudies

Dr Rilsbn® expetise in public polig is efleded in appointmentsd the
Australian Gvemment® Retirrment hcome Rview Pane| theComprehensie
Income Foducts br Retirrment Famework Advisoly Gmmittee and as
inaugural Chair of theustralian 8cuities andnvestments Gmmissio®
Digital Fnance Alvisoly Boad.

Dr Rilsbn is curently a Rofessoral Fellow at Monash Unigrsiy Business
Shool, withreseach interests in financiaégulation and superannuation.
Sheis a Ellow of CR Australia and the ustralianristitute of

Compary Directors

Other roles

Chair b dvisoy Bbad, Household &pital
Director B SMSFsgéociation

Member B Avisoy Bard, @Wnnexushstitute
Member D #ure kuind Bbad of Guadians
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Retirement from the Board

Philip Lowe retired fom the Ryments 8siem Bard on 17September 2023.

Philip Lowe
B®m (Hons) (UNSWRD (MIT)

Chair and RB&ovemor
RBA @vemor fom 18September 20160 17September 2023

Philip Lowe® appointment as RBA@mor ook eféct in ptember2016.

Prior to that, heheld vaious senior positions at the RBA, includisgjstant
Govemor (Fhancial $sem), Asistant Gvemor (Eonomic) and
Deputy Govemor.

Mr Lowe spent o years at the Ban&rfhtemational 8ttlements vorking on
financial stabilitissuesHehas authoed numebus papersincluding on the
linkages betveen monetay policy and financial stabyitThe University of Nev
South Wales avarded M Lowe the Chancell® Avard for Exeptional Alumni
Achievement in June 2024nd a @ctor of Busineshonoris ausa(Hon.DBuUSs)
in May 2024. Mlowe is a sigatory to the Banikg and hanceOath.

Other roles

Chair b ésere Bank 8ad

Chair B @uncil of lhancial Bgulabrs

Chair b Ban&rfihtemational 8ttlements @mmittee on the
GlobalFnancialSysem

Chair biRancial Mikets Bundation dr Childen

Member b iRancial StabiljtBbad

Member B fensTasman Guncil on Bankg Supevision
Director B Tie Anila Foundation

Resolution passed i the Ryments Sstem Board B 17August 2023

On the occasion ofitip Lowe® final meeting &ér seven years as &emor and Chair of theoBd, members
expressed their appciation ér his egeptional contibution to the RB&work on pgments poliy maters in
Australiadr two decades andtthe Bad® deliberations in continuing meet its mandat or efficieng,
competition and conwlling isk in the paments sygm. Orbehalf of all membersheGovemor-desigrate,
Michele Bullockpaidtribute to Mr Lowe® exemplary leadership of thedad and the RBA dimg a peiod of
significant changegowing sophistication and challenges in theypeents aga. Mmbers wamly recoded
their appeciation of M Lowe® dedicationd public poliy in a cager spanning mar than éur decades
They thanked him or his serice b the RBA and the nation and wished higdl\wn thefuture.
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Meetings of the Board

The Ryments $sem Bard met bur times irR023/24 Meetings vere all in person and held at the RBA Head
Office in $dney. Fve members érm a quorum at a meeting of the®&d; fiie members ar alsoequired © pass

a lesolution without a meetingablel.1sets out meeting atihdance ly members dung theyear

Table 1.1: Board Meetings in 2023/24

Attendance by members

No. of meetings

No. of meetings eligible to
Member Role Term attended attend
Philip Lowe Chair RBA @emor Sep 2016 Dep 2023 1 1
Michele Bullod®) Chair RBA @Gvemor Sep 2023 Dep 2030 4 4
Brad dnes Deputy Chair Jan 2024 b 2 2
John lonsdale APRAapresentatie Nov 2022 B 3 3
Ross Budey Non-executive member Aug 2023 b Jul 2028 4 4
Gina @ssGottlieb Non-executive member Jul 2013 Buy 2028P) 3 4
Michelle aler Non-executive member Aug 2023 D Jul 2028 4 4
Sott Farrell Non-executive member Mar 2022 B & 2027 4 4
Deborah Rlsbn Non-executive member Dec 2016 b & 2026 4 4

(@) Michele Bulloc®em on the Bad as Rputy Chair ended on 1%ptember 2022&nd she commenced as Chair (RB¥e@or) on

18 September 2023.

(b) Gina @ssEottlieb® first ém on the Bad ended on 14uly 201&nd she wasappoined © a secondd@m on 1August 2018.

Source: RBA.

Payments §stem Board members & their meeting in Aigust 2024. Fom left to right: Anthony Dickman (Resewve Bank 8cretary), GinaCassGottlieb,
Michelle Deaker RossBucKey, Governor Michele Bullock JohnLonsdale Deborah Ralston, Sott Farrell, Assistart Governor (Fnancial §stem)

BradleyJones
Source:RBA.
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Code of conduct

A code of conducfor Ryments $stem Bad
members supplements statuly equirments and
imposes obligations on membeis énsue the
highest possible standis of ethical conduc/A its
November 2023neeting theBoard ageed b
strengthen arangementsa manage membef3 daal
or peceived confli¢s of inerest. Tisincluded
introducing a pohibition on ative trading in financial
instruments of pantially egulaked institutions and
introducing alflaclout peiod®duing which
members and assocét entities a prohibited flom
conduding ary transations in financial instruments
of potentially egulaed institutions The code is
published on the RBAabsie!

Conflicts of interest

The RBA has geral distintaras of esponsibiliy in
the Australian pgments systm.It:

¥ owns, operags and pdicipates in Aistrali®
real-time goss settlement (IGS) sysin BRIB

¥ provides transaonal bankng sewices o the
Australian @vemment and itsagencies

¥ is pincipal egulabr of the pgments sysm
through the Ryments $siem Boad.

This combination of furtions is comentional
intemationally buttheir existnce in the one
institution ma dve lise b concens about conflits of
interest. h view of this theBoard has adoptd a
policy on manaing adual or peceived conflids of
interests whichfocuses on the ietradions betveen
the RB® Ryments Blicy and Bankg depatments
The policy is published on the RBAbSsiE.2

Details of the sfps talen © achiere compliance
with the poligy, including the minwgs of inbrmal
meetings betveen depaiments ae audited

regulaly, with the esults pesentd to the Board.

In November 2023, thBoard amended the polig to
allow staff fom the Ryments Blicy and Bankg
depatments b collabora¢ on work elaed t the
winding dowvn of the cheques syah.
Theamendment allavs the RBAotbetter suppot the
govemment in its objetive of achiging an odery
closue of the cheques sysh in the publianterest.

The Bad also has a gemance ole in manamg
conflids of inerest elating b the RB@ oversight of
RI'B. Whilan inemal Fhancial Muiket Infrastruture

Review Gommittee has thedrmal esponsibiliy to
review and appove assessments of otherypaents
and maket infrastrutures theBoad retains pimary
responsibiliy for appoving the staf® peiodic
assessments &15.

Accountabilit y and communication

The Ryments $siem Bad seeksd ensue a high
degree of transpamncy and accountabiltaound its
adions though regular eporting to the Aistralian
Govemment and though the RB&
communicationprogram.

Accountabilit y

The RBA has a range gporting obligations that
sene o ensue the accountabilit of the Byments
Sysem Bard. Undetthe Reseve Bank @& 1959
the Boad is equiredto:

¥ inform the goremment, fom time to time, ofthe
RB® pyments systm poligy (setion 11(1)(b))

¥ prepae and gve to the Teasuer a eport that
covers cefain maters elating o the standats that
the RBA detmines under sdion 827D of the
Corpoations At 2005nd derelopments in the
cleaing and settlement industrthat ae relevant
to Australi® financial stabijit(setion 25M(1)).

This annualeport addesses theseequiements and
is the pimary accountabilig vehicle br the RB&
payments sy&m responsibilitiesThe House of
Representaties Standing @nmittee on Eonomics
holds tvice-yeaty public heangs at which the RBA
presents an opening s&mnent on the econoiy
financial magets and other maétrs D including
payments sysim maters Delaed © the RBA
operations andresponds ¢ questions tim
Committee membersTheseheaings mg include
discussion of deelopments in the paments sysm
and the RB& payments systm policy.

The broader accountabiltof the RBA includes its
obligations under théublic Gvernane, Rformane
and Acountabiliy At 2013The RB® annualepott,
including the annual pésrmance stadment, coers
the RB®ple in the pgmentssysem.

Resewe Bank of Astralia| Payments System Board Annuall Report 2024

13



Communications

The RBAeagulaty communicags on pgments
sysem issues and itegulabry and aersight vork
through media eleasesspeecheseseach
publications theRBA websit, andcommunity and
industry liaison. Ae RBA also engages inivas
intemational brums elating b payments and
maiket infrastrutures

The RBA publishes a meditease in the tdmoon
immediakly bllowing each quaerny Ryments
Sysem Bard meeting outlining maters that vere
discussed pthe Bad and breshadaving ary
forthcoming documentsd be eleased i the RBA.
Mediareleases also accompaary major
announcementsdilowing decisions tan by

the Board.

Duiing 2023/24 senior RBA staffvgaa number of

public speeches and pasipated in discussion panels

on vaious pyments systim-related topics including
modemising Aistrali® payments systm, atokenised
future for the Australian financial sysh and polig
issues in onlinestail pyments Audiofiles and
transcipts of speeches apublished on the
RBAwebsie.

Submissions and
parliamentary appearances

Whee appopriate, theRBA mads submission®t
padiamentay and éderal geemment commitees
and inquires on pgments and médet
infrastrucure-related topics Duing 2023/24 theRBA
made submission®tthe &naie EEonomics
Legislation @mmittee and/or the Astralian reasuy
on the financial maet infrastruture regulabry
reforms, thereforms b the Payment Sysins
(Regulation) ét 199&nd the eforms b the licensing
of payment sevice poviders The RBA also appesat
before £nak Eonomics kgislation ©@mmittee
heaings egading the legslative rforms @pies of
the RB® submissions can beuind on the
RBAwebsie.

Research andstatistics

To suppot the RB® eseach and poliy work, the
RBA collds statistics oretail pggments on a
monthly basis ém financial institutions

cad companies and other ganents sysm
participants Dataon debit and cedit cads,
ATMtransations mechant £es bulkeledronic
transérs NPRransations and cheques pvide

insights on hw individuals and businesses reand
receive payments Theseaggregaied data a&
published as paof the statistical tables on the
RBAwebsie.

In addition, thaesults fom the lagst @nsumer
Payments Surey, whichwas conduted in lag 2022,
were published in agseach discussion paper in
November 2023,

Liaisonactivit y

The RBA engages with a wide range ofedtalders in
Australia anaverseas

Duiing 2023/24 theRBA engaged with a range of
patrticipants in the paments industy to discuss
policy issues and miget developments Akey focus
of staleholder engagement was on the upcoming
Review of Retail RymentsRegulation.

The RB® meetings with staholders onetail
payments issuesver the past @ar bcused on a wide
range of issugsncluding competition in the debit
cad malket, thetokenisation of online cdr
transations challenges in ass-boder pyments
payments sysim access eangements

the development of the NRitiaties b bolser the
secuity and eliability of etail pyments andthe
future of cash. RB#aff continuedd engage with
staleholders about their obligations under the BBA
cad payments egulations The RBA also engaged
with payments industy paticipants on échnology
and innovation, especially on CBDCs and tie of
new players in the pgmentsecosystm.

RBA staff meetgulaty with senior staff of the
Australian Byments Netvork AusRayNet), themain
industly body br the paments sysm, b discuss
industry initiatives and deelopments
Thesemeetings tak place consisnt with a
Memorandum of Understanding (MOU) on liaison
arangements beteen the wo omganisations that is
published on the RBAebsik.

RBA staff also meet plically with courgmarts
from a range of ggemment agenciesincluding

the Australian @mpetition and ©@nsumer
Commission ACCC), Australian Ridential Rgulation
Authority APRA), Ustralian 8cuiities and
Investments @mmission ASIQ, the Aistralian
Transation Reports and Analysise@itre AUSTR®E),
Treasuy and the Aomey-Genera® Depatment as
part of the coss-ageng forum on pgments AnMOU
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between the ACC and the RBA sets out amesgl
basisdr polioy coodination, inbrmation shaing and
liaison beiveen the o agencies

There was sigificant engagement withréasuy and
other agencies dimg the past gar on issue®lating
to implementing the ggemment® eforms b the
regulation of the pgmentssysem.

NPP is operat by NPP @Astralia td, awholly avned
subsidiay of Aistralian Byments Rus AP+).
Stafffrom the RB@ Ryments Blicy Depatment hold
regular meetings with senior stafirfr AP+ o discuss
developments inelation b the NPP aseill as the
other domestic paments infrastruare operaed by
AP+ éftpos andBRAY).

The RBA meetggulaty with each cleang and
settlement facilit CS facilif) it supevises
Thesemeetings ceer a wide range obpics

including developments in financial and operational
risk management.s$5ASIGnd the RBA Iva
complementay regulabry responsibilitiesolr the
supewision of CS facilitiethetwo agencies
coorinate their liaison with these facilitigsSIC and

the RBA also liaise with ietrpaticipants on a range

of topics elated 1 cleaing andsettlement.

The RBA continues tvork closely with other
agencies of the @incil of lhancial Bgulabrs CFR)
(and whee relevant, theACCC) on a number of
policy issuesTheseinclude the Aistralian
Govemment® eforms b the egulabry regime br
financial maeet infrastrutures and the intrduction
of a cisis managementgime br CS facilities
competition in cleang and settlement of equities
andcybersecduity.

RBA staff also attd vaious conérences and
seminars on issueslaed o payments and mdet
infrastrutures insome cases as speak ompanellists

International engagement

The RBA is a member of the Bamknitemational
Settlement (BIS)i@mittee on Ryments and
Market Infrastrutures CRMI), whiclsewnes as aofum
for central bankostmonitor and analyse
developments in pgment, cledng and settlement
infrastrutures andthe development of elevant
intemational standals. I has members dém
28central banks

Joint working groups of the CHI and the
Intemational Oganization of &cuiities @mmissions
(I0SO) bing together members of thesab bodies
to coodinate poliey work on the egulation of
payments and maet infrastrutures RBAtaff ae
members of a number of ®Pworking groups
including those iwolved in the inemational oadmap
for enhancing ass-boder payments

The RBA also gaipates in a iRancial Stabilit Bbard
(FSB) wrking group on CPresolution.

During 2023/24 theRBA was Chair of theeExtivesD
Meeting of Eastd\a-Rcific @ntral Banks (EMEAP)
Working Goup on Ryments and Mrket
Infrastru¢ures Thisis a egional brum br shaing
information and expeences elating b the
development, aersight andegulation of pgments
and maketinfrastrutures

In addition, theRBA also ptcipates in seeral
multilateral and bilagral arangementsa suppot its
oversight of @erseas-based pments and

market infrastrueures

Table1.2provides details of the R@Aaticipation in
the intemational érums elevant © the mandag¢ of
the Riyments $stem Board.
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Table 1.2: RBA® Rarticipation in International Forums dealing with Payments and

Market Infrastructur e Issues

Organiser/
Name of the brum secretariat Mandate Membership
Policy-focused brums
CRvI BIS Monitoring and analysing Central banks
developments in pgment,
cleaing and settlement
infrastrutures standad setting
CRMIPIOST Seeiing BIS/IOSQ Providing operational guidance CRMI and IOST members
Goup on joint CAVIIBIOSCwork.
CRVIPIOSC Plicy BIS/IOST Developing supevisol policies CRMI and IOSC members
Standing Gyup and guidance
CRMMIbIOSTC BIS/IOSC Monitoring of Rinciples ér CRMI and 10S@ members
Implementation Mnitoring Fnancial Muket Infrastru¢ures
Standing Gyup implementation in
28CRMIPIOST juisdidions
AVl Coss Brder Cisis FSB Development of esolution Representaties fom
Management Giup strakegies and operational jurisdidions, major
resolution plansor CCR. intemational financial
institutions and
standad-setting bodies
EMEAP Wking Goup on  RBA (2023/24) Information and expeence East Aia-Rcific central

Payments and Miket
Infrastrutures

Cooperative oversight forums

CLS @ersight @mmittee  Federal Rsere Bank

of New York

SWIFT @rsight Brum National Bank of

shaing on the egulation and
oversight of pgments and
maiket infrastrutures

banks

Cooperatie oversight of the CLS. Central banksapresenting

Providing input b cooperatie

CLS settlemergligible
curencies

G10central banksgG)

Belgium oversight of SWIFTeised ly and additional central
SWIFT @rsight Goup OG). banks
LCH ttd Supevisoy Bank of England Cooperatie oversight of CH Itd.  Central banks and

College and Gsis
Management Gyup

secuities egulabry
authoiities fom
jurisdidions whee LCH
Ltd operaes

Multilateral Qrersight National Bank of

Cooperative oversight of

Central banks ém

Gioup for the Eroclear Belgium Euroclear Bank jurisdidions whee
Bank BEuroclear Bank operas
Source: RBA.

Endnotes

1  RBA (2023}d@e of ®ndud for Ryments $sem Bard MemberNaember
2  RBA (2024Méhagng Potential @nflicts of hterest Aising fom the Ban® @mmercial AtivitieDAugust.

3 Livermore T JMulqueeng, TNguyen and BAatson, The Eolution of ®@nsumer Byments in Aistralia: 8sults fom the
2022Consumer Byments SureyORB/&Reseach Discussionaper No 023-08.
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https://www.rba.gov.au/about-rba/our-policies/code-conduct-psb-board-members.html
https://www.rba.gov.au/payments-and-infrastructure/payments-system-regulation/conflict-of-interest.html
https://www.rba.gov.au/publications/rdp/2023/2023-08.html
https://www.rba.gov.au/publications/rdp/2023/2023-08.html
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