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Introduction 

PrincipleStandard 1: Legal basis  
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PrincipleStandard 2: Governance 

 

 

 

 

 

 

 

 

 

PrincipleStandard 3: Framework for the comprehensive management of risks  
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PrincipleStandard 4: Credit risk  

[Key Consideration 3 not relevant to central counterparties]  
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PrincipleStandard 5: Collateral  
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PrincipleStandard 6: Margin  
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PrincipleStandard 7: Liquidity risk   

[Key Consideration 3 not relevant to central counterparties] 

 

 

 

 

 



7 

 

 

 

 

 

PrincipleStandard 8: Settlement finality  
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PrincipleStandard 9: Money settlements  

 

 

 

 

 

PrincipleStandard 10: Physical deliveries  

 

 

[Principle 11 on central securities depositories not relevant to central counterparties] 

Principle 12Standard 11: Exchange-of-value settlement systems settlements 
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Principle 13Standard 12: Participant -default rules and procedures  
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Principle 14Standard 13: Segregation and portability 

 

 

 

 

Principle 15Standard 14: General business risk 
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Principle 16Standard 15: Custody and investment risks 

 

 

 

 

Principle 17Standard 16: Operational risk 

[Key Considerations 4 and 5 both incorporated into CCP Standard 16.3] 
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Identifying and managing operational risk 

 

 

 

 

 

 

Business continuity arrangements 

 

 

Outsourcing and other dependencies 

 

 



13 

 

 

Principle 18Standard 17: Access and participation requirements  

 

 

 

Principle 19Standard 18: Tiered participation arrangements 

 

 

 

 

Principle 20Standard 19: FMI links 

[Key Considerations 3, 4, 5, 6 and 9 not relevant to central counterparties]  
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[Principle 21 on efficiency and effectiveness not directly relevant to financial stability] 

[Principle 22 on communication procedures and standards not directly relevant to financial 
stability] 

Principle 23Standard 20: Disclosure of rules, key policies and procedures, and market 
data 

[Key Consideration 4 not directly relevant to financial stability] 
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[Principle 24 on disclosure of market data by trade repositories not relevant to central 
counterparties] 

Standard 21: Regulatory reporting 
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