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Who and what?*

*It’s a lot more fun than these pictures suggest!



GDP (A) – average of 3 imperfect measures



Nominal and real GDP…



What about living standards?



The GDP equation:





C: Consumption – of what and by whom?





What supports C? a bit of GDP(I)





I: Investment (private)… Housing 



I: Investment (private)… Firms’ investment 



G: Governments’ expenditure

Note: DFD=C+I+G





NX: Net Exports = Exports – Imports



What do we trade?



GDP and the environment 



The effects of climate change are uncertain… 





Where to learn more



Spare graphs
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