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hen T was studying economics at university, it was
clear to me the subject was important for
answering questions that affected everyday life.
Econormics is about how choices are made — about
how individuals and societies choose to allocate their limited
resources to meet their needs and wants.
Studying economics helped me understand more about
the day-to-day discussions in the news, the issues
Australians face, and the relationship between our country
and the rest of the world. Iloved the idea of using datato
solve problems that matter to people’s daily lives. In fact, 1
feel lucky that, as a policy economist, 1 can now makea difference through my job.
One of the most exciting things about cconomics is that the problems keep changing

[ .

over time, so I'm always learning.

4 Economics gives you & framework for how to think about things — t© ask
I n O u questions, review the data, test and evaluate evidence, and find practical solutions
ca re e r a t h to problems. This framework is extraordinarily flexible and can be adapted to a
°® broad range of areas. The skills you develop can lead to so many different careers c A
and jobs, not just being an economist! REERS AND Ju
Economic concepts also allow you to incorporate ideas from other disciplines; 1 NUT J UST B BS .
get to collaborate with lots of people with different interests and approaches. It's an E CUN n M ISTI E IN G A N

interactive and challenging environment — you can't always predict what will come

up in any working day.

In my role, I spend a lot of time considering how the labour market is changing,
for example, in response to New technologies, and what this means for wage growth
and for what jobs will look like in the future.

Economists are probably a little more immune to the threat of robots and
automation than many other professions. A lot of our job is about actively
questioning and creatively synthesising information from a lot of different places.
That's not easy to automate. Economics is a great future-proofing subjectand I think
it will evolve as new opportunities become available — there will always be fresh
challenges to solve and new questions to ask.

Explore economics.

To find out more about economics
a Visit: www, ion
bagovaueducation RESERVE BANK OF AUSTRALIA

SHUTTERSTOCK

Alex Heath
Head of Economic Analysis, Reserve Bank of Australia
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= Why should
| study economjcs?

There’s more to this career than you think

~ /
conomics is a broad subject that helps you \
understand the world around you. At its

s the study of human
use

core, economics i
Jdecision-making and how best to
urces. Economists care about

our limited reso
trade-offs. They ask questions li
d benefits of this decision? How can we
irness? What will provide

ke: what are the

costs an
balance efficiency and fa
the most good for society?

So why study it?

AMAZING RANGE
OF CAREER PATHS

fhnet:]ceoar:tohmlcs degree can take you.into public policy, The skills you Qevelop in learning economics are highly sought after
or environment sectors, international and rewarded in the workplace. Researchers at th

development, banking, finance, research or journalism — Australia (which employs a /ot of economists!) f © foservo Bank o
to name just a few. Whether it’s macroeconomics graduates typically have higher full-time e S.') ou that stonemcs
(the behaviour of the economy as a whole) or most other fields of study. And, accordin etlrnFl)ngs than graduates from
rTllcroeconomics (the behaviour of individual people economics graduate can expec’t a starting ;)al o

firms and markets) your economics skills will aIIow’ a year, with that increasing to $130 OOOf _tary upwards _Of $75,000
you to explore a wide range of issues. ’ th more experience.

MAKE A DIFFERENCE

:Z: n:]ight ngt have heard of him, but economist Muhammad Yunus
changed the fortunes of millions of i
has . : people — particularly women
i ;lr:1 |SmP0ver|shed nations, by pioneering microcredit: very small
o 3::3:1 lts peor[])le too poor to qualify for traditional bank loans
ans have enabled even the poorest :
‘ of the poor to break
(();:t of poverty by setting up a small business. Muhammad and the
hoz:vnlﬁen Bar.1k were awarded The Nobel Peace Prize, which shows
e application of economics can transform lives for the better.
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corporate sector on the importance of supporting

Indigenous businesses.
Sophie’s job title now cou
with her original goal. Asa social impact manager
at tech innovation startup UTS Rapido, within
the University of Technology, Sydney, Sophie
works on projects that explore how digital

Sophie Ritchie has always been passionate about
1dn't be more aligned

social justice. She wanted to acquire and apply
1 to have a direct impact

ckills that would enable he
o she enrolled

on addressing social justice issues, s
in a degreein economics and political science at

L the University of Sydney. She took subjects that

AN E c u N n MI c ‘exploref.l international .development, gender, .

s inequality and the environment. technologies can help to close the gap between
n E GREE c uu Ln That degree has talken her on a fascinating path Indigenous and non-Indigenous Australians.
TAKE Ynu Tu _ including an internship at the International Fund Plus she’s still using economics in her current work
PRETT for Agncultur.al Developmgnt at the United Nations  — for e}fan’lple, macroeconomics to understa‘nd

Y MUCH ANY headquarters in New Yorlk, just a few years after the trends in the tech space, and microeconomics
P Ru F E s s I u N AN n 2008 global financial crisis. Sophie says the timing t0 inform pricing strategies.
INDUSTRY _ AN made her ba-ckground in economics and political She says an econor‘mcs degree doesn't iny lead
n science particulatly relevant. “Economics and politics ~ to careersin tech or finance. “An economics degree
were intimately intertwined,” she says. “Economics could take you to pretty much any profession and
_ and quite quickly, 1 believe.”

QUITE QUICKLY”
was a large part of current affairs at the time.” industry
- a company called “Economics can be brilliantly applied to social
matters and challenges as much as it can financial

Sophie has also worked for
Supply Nation that connects Indigenous suppliers
s" — Gemma Chilton

to organisations, which included lobbying the one

ERCE (LIBERAL STUDIES). INTERN. INTERNATIONAL FUND
POR AGRICULTURAL DEVELOPMENT. Tuinsigﬁﬁﬁ"{{f%gﬁw,fm“
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TAKE ECONOMICS

- ANYWHERE YOU
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4 MATTERS

3 BEN SWICHEI] FROM BIOCHEMISTRY TO
4 2| ECONOMICS AFTER THE GLOBAL FINANCIAL
B CRISIS INSPIRED HIM TO MAKE A DIFFERENCE

L

oya Dhillon moved to Australia from India when she was
13. When it came time to choose subjects for Year 11, ;
economics was a bit of a mystery. “I wasn’t quite sure,

but I was curious to learn,” she recalls. “I| had an amazing
teacher who made it accessible and clear. I loved economics
because it was like a theory of common sense that explained

L he 2008 global financial crisis turned the world upside
down — and trying to make sense of it led to a whole
new career for Ben Jackman, who was taking a break from

university after two years studying biochemistry.

“l was quite shocked to read about banks going under in
many countries and financial markets grinding to a halt,”

Ben recalls. Fascinated, he returned to university, this time
switching to study economics.

During his degree, Ben joined the RBA’s summer internship
program and was excited to work on a project on Chinese
investment. After completing an Honours year in economics, ’
he joined the RBA’s graduate program.

Ben is now a professional economist at the RBA — and loves
his job. “The questions are wide-ranging and interesting,”
he says, adding he’s constantly learning new things.

There are plenty of opportunities to take on stimulating
projects, Ben says, and he also enjoys the day-to-day work in
his current role, spotting trends in the Australian economy to
help inform the RBA’s decisions.

“There’s an enormous range of things you can do with
an economics degree — it can take you into just about any
industry, all over the world,” says Ben.

“I feel lucky to be able to work on questions that | find
interesting, and | greatly enjoy making a small contribution to
public policy in Australia.”

For her university studies Zoya again chose economics.
“I could see an economics degree would have value after
| graduated,” she says. “It’s not limited. You can take
economics anywhere you want and do anything with it

After university Zoya completed a few internships, before
realising she wanted to work as a professional economist
in the public sector so she applied for the Reserve Bank of
Australia’s (RBA) graduate program.

While she enjoyed microeconomics at university —
understanding the behaviour of individuals, firms and markets
— she currently works in macroeconomics, looking at the
economy on a national or global scale.

“In my current role as a senior analyst in the financial
stability department at the RBA, | analyse the financial
health of Australian households, which ultimately impacts
the health of the financial system and the economy,” she
says. “Unlike some areas, where the things you learn at uni
are soon redundant, I've been able to directly apply the things
| studied in my economics degree.”
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PROTECT THE ENVIRONMENT

T OMIST
CAREER GOAL: ENVIRONMENTAL ECON
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s, o such as pollution caused by mining
1 activities —
= acti

1 N CRUSADER: MAISIE AULD n her passion
GREE he environment has always bee oing
" Maisie says the eally enjoyed maths and problem-sbraine'r.
- — butshe al§0 r vironmental economics was a no- o
| soa career in en bined degree in environmeetal sC o
She studied ?Cofmonowed by a Masters in Envuro?me
g and econom® ecialising in economics and po! lcyr.nment
Managemen, " mental economics to help gove are
K chese en\”m::derstand that sustainab.le chmcetsh .
o buT":)etshs: ?nl(‘)st peneficial for both society and
often als
organisation,” she says. an environmental economist for i ;(é'l‘i::lt‘:"cy
Maisie now V\{ork?n E::\t «| particularly enjoy v\,/‘orklng w;
alled quifemg;zr;d carbon reduction targets,” she says.
to set science-

. . tal science or
E: Combine economics with Bn\.”ron?;e:conomics and
GET THER |. anagement. “My education in bo Maisie
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envion” ntal science has proved invaluable
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to change the world?

A career in economics could be

your ticket to making a difference

WHAT DO THEY DO? Apply economics to improve
financial and socjal conditions in the developing world

EQUALITY CHAMPION: CHRIS HOY
Chris says he wanted to work in international development
ever since he learned the ma

jority of the world’s population
lives in poverty. “I can’t get over the fact there’s enough
resources for no one to 9o hungry, everyone to complete

secondary school, everyone to receive basic healthcare, but
money isn’t distributed ang used in a way that makes this possible.”
Chris studied a Bachelor’s degree in commerce majoring in political

he says.

GET THERE: Combine economics angd political science or
international studies, Chris’s top tip? “As

piring economists should
continue to study mathemat

ics and learn to code. You will need this!”

SAVE LIVES #- -
CAREER GOAL: HEALTH ECONOMIST

WHAT DO THEY po2 Stud

y the effectiveness, efficiency
and equity of the healthcare se

ctor

HEALTH HERO: JAITHRI ANANTHAPAVAN

Since high school Jaithri knew she wanted to help people,
Which drew her to g career in physiotherapy. However, she
started to feel like she wanted to make a difference on a bigger
scale and completed a Masters in Public Health — which led to
awhole new career ag a health economist.
“A career in health economics all

for health while working with my strengths,” says Jaithri,
who is now doing her PhD in health economics at Deakin
University while also working as a researcher, specialising
in obesity prevention and treatment. “| feg like 1 am

making a real contribution to society by influencing how
public health is provided in Australia,” she says.

ET THERE: Consiger an undergraduate degree in

€conomics or a health-related field, and a Masters in
health economics or public health, —

O0Ws me to pursue my passion

Gemma Chilton
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