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| - Understand the world
- around you.

Make a difference.
Explore economics.

“ To find out more about how you could make a difference x RESERVE BANK OF AUSTRALIA
amm if you study economics, visit: www.rba.gov.au/education
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hat's economics? It's really about choices —
it is about how people, in households and in
firms, decide to allocate their resources to
meet their needs and wants. And economists like
and the sum of the choices of
d firms in an economy. The
in this; economists
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use of data plays a key role
gather and analyse data to better understand

the performance of the economy and make

predictions about what might happen if different
ace. Economic

economic policies are put in pl

policy decisions affect the choices available to

‘ndividuals and so affect all our lives.
The role of economics has been particularly
prominent over the past two years. The COVID-19

pandemic has not only been a major public
health crisis, but it has sent shockwaves through

economies across the world. Globally, and here in
d central banks have

Australia, governments an
aken extraordinary economic policy
¢ economies during this

based on the
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measures to support thei
event — these policy decisions are
work of economists.

Core to my role is being
economic and, particularly,
households and businesses. Our understanding
of how the financial sector is responding to this

unprecedented event has been greatly enhanced

by new data. For example, we can see how the
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monetary policy measures of the pastt

able to assess the
financial activity of
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.fﬂ conomics affects us all, from the policies our governments adopt to the e T " [&v" i
Echoices e malke at home. And it's not just about money. Economics can el i I -
help us understand the news, explore important human behaviour and S

s, and see the world in a new way.
ble to uncover or forecast econo

social issue

As an economics graduate, being a
trends means you will always be in deman
and data skills you learn wi

Here are just a few fie

mic
d, while the broader maths, stats

11 make you highly sought afterina wide range
er.. — Ben Skuse
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21 BEHAVIOURAL ECONOMICS

YOUR PASSION:
understanding human behaviour

CA
REERS AND EARNING POTENTIAL:

° Mal‘ket rese
. . arch analyst
Behavioural eCOnOmiZ ($47K~$70K)

. 1(;011'1.sultant ($57K—$76K)
TH olicy advisor ($58K—$113K)
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our everyday decisi
y ae
{ we go to wha cisions - from where
t we eat — based on
YOUR PASSION: helping economic

psycholo
transfor g8y and market research ‘ :
torming these insights in ' growth and structural change in
E;a: tical solutions. to - low-income countries
¢ Australian G CAREERS AND EARNING POTENTIAL:
B . ov
(BETA), Frontier Economics Sriment . Development economist ($58K~5$128K) ¥
' . Urban planner ($53K-$110K)
. Policy advisor ($58K~$113K)
THE LOWDOWN: Working for government,
a charity, NGO or
global organisation, you'll focus on
understanding the core causes of
poverty, economic development,
growth and other factors affecting
a population’s welfare in low-income
countries. You will then use these
insights to inform specific interventions,
25 well as broader policy design.
| EMPLOYERS: Australian Government
(DFAT), United Nations, The World Bank
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* Environmental con o
* Environ ,Sultant ($53K-$97K Ty
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* Policy analyst B 23 Abbie had never heard of |8
THE LDWDDWSL, iTK_.f 109K) = 8 environmental economics g S
economics of natura;N ill study the 4 ’ ! when she began her degree in
both sides: their ext re-souf ces from ~ natural resource management
and the waste pmdurgtcstlrc:tl andélse, at the University of Western e
environme ) urned to the o Australia (UWA). She just knew she Yo
economic irrll(t:g?il:,ia}llso study how - hadapassion for the environment. ABBIE ROGERS
environment, and hOWur}f or help the ~\| APhDand several years later, sheis ENVIRONMENTAL
used to create sustain bt ey can be €45 now Co-Director of the UNA Centre ECONOMIST
and environmenta] SOT1 l_e policies E P for Environmental Economics and
B EMPLOYERS: Austral; utlons. S 9 Policy and an expert environmental economist.
| (DAWE) strali % Atopic Abbieis passionate about is the problem of erosion
: " and inundation around the Australian coastline due to climate
: " change and other human activities. She has conducted
. surveys and research for government departments looking
. at better ways to solve this problem.
“\yhen we have an erosion hotspot, people might build
. a seawall or cart in some sand,” Abbie says. “But they're often
" temporary, expensive measures and they're not necessarilythe =
most beneficial from an environmental perspective.” Instead, *
| Abbie assigns monetary value to benefits that can’t be bought
-‘;-7" or sold — like beach visits or wildlife viewing. She can then
~ ovaluate the costsand benefits of different solutions fairly.
| Qne alternative solution to coastal erosion is restoring
reefs. “If you putan ecosystem back in place or restore itto
% " some sort of good quality, you get that coastal protection
_ | henefit — slowing down the wave movements, protecting
YOUR PASSION: enabling quality and : ~ the infrastrgcture onthe coast,". s_he explains. “But you
cost-effective healthcare also pot.entnal!y c.reate opportqmtugs for ecotourism,
CAREERS AND E ARNING POTENTIAL: | recreatuongl fishing, commercial flshlng, carbon ‘
. sequestration, as well as the environmental benefit of
- Health economist ($9OK—$135K) the ecosystem being healthy and functioning.”
* Healthcare consultant ($55K—$126K) ~ Abbie thinks environmental economics is growing in
» Market access manager ($1OOK_$163K) importance, increasingly recognised by government and the
THE LOWDOWN: Working in private private sector as a key tool for making decisions.
industry (think: health insurance upeople want to see more environmental responsibility in
corporations, Phaﬂfflace‘mca1 the decisions that are made,” she says. —Ben Skuse
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Meet two _RBA economists who fi'ﬁ Y
chose .thelr careers inspired by /,5¢' 04
a passion for social justice issues
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career in economics wasn't always =k
Az:n obvious choice for Jessica. “didnt | N
tudy economics in high school and
honestly didn't know what economics
was before I decided to study it at
university,” she admits.
However, in her senior high
years, Jessica became interested in politics
and social issues like gender inequality
and poverty, and began to notice that
“insights from economists were often used
to inform policy decisions”.
] felt economics held the answer to
understanding why disadvantage persists
! in society and what we can do to help
stop it,” Jessica says. So she signed up fora
double degree in economics and arts at the
University of Queensland, lickstarting
her career path asan economist.
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7 deeply intertwined.” | i SR

g Jessica's current role as a senior a

involves thinking about the big issues
around wages and unemployment. Her

< career goal? To reach a leadership position
where she can be instrumental in driving
change during critical historical moments.
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The Reserve Bank of Australia
(RBA) is Australia’s central 4
bank and ig responsible for
conducting monetary Dolicy,
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the RBA and Deloitte. In, the end, § =
*| Zan chose a graduate role atthe =
RBA, where he is currently working o

| asasenior analyst in the department
. responsible for issuing Australia’s
banknotes,

= Cash flow
| Zan’s job is to use statistical models to
help predict demand for cash, ensure
there are enough banknotes printed
to meet that demand and Create
- policies that make the distribution
of banknotes (that is, how they get
to your bank or ATM) more efficient
and sustainable,
“The most exciting part is being able
to apply what I've learnt at university to o
areal-world issue and that my ideas will _ s .
help contribute to change” he says. LY . HERE ARE A LOT
Zansaysit's an exciting time to be an 5 T ES TH AT
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0. l the next step? And the one after the Explore
Ready to take er in economics today economics
Start building your care Hear from rea] economistg
and find out more about
careers in €conomics at:
rba.gov.au/education
/explore-economics/

Not all education happens at school or
uni! Learn economics in your own time
with these free online resources:

— ‘ L \\ »

Media Releases Speeches Publicas

arket Operations ~ Financial Stability ~Payments & Infrastructure

tion

The Reserve Bank of Australia ke
has a whole raft of free
materials online, including
explainers, videos and digital
interactive activities to help
you understand important
economics concepts. Visit rha,
gov.au/education/resources

How amazing is YouTube? No, not

the cat videos — the cool (and free!)
——— educational materials. For example,

you can watch a full set of lectures
from the Massachusetts Institute
of Technology (MIT)
microeconomics course with
Professor Jonathan Gruber, right
now from home, #MindBlown
bit.ly/MIT-economics

Not quite ready to level-up to full | o ®
uni lectures yet? Try the short, | After school ®
easy-to-understand CrashCourse Most economists are ) \ N
economics playlist at bit.ly/ university qualified, - \ )
economics-crash-course . but that doesn’t mean ,  ~ o
(]

your exact pathissetin

ne. Here are some
J is(’i(e)as to get you started...

f Economics,
versities offer a Bachelor ot

5 wﬁisghuig“elle;;?ettl’?; obvious starting point for

|

—— Bookmark economist.com and
stay up to speed with global
economics-related news.
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