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The House of Representatives Standing Committee 
on Economics has, in its Standing Orders, an
obligation to review the annual report of the 
Reserve Bank and the annual report of the 
Payments System Board. The committee holds 
twice-yearly public hearings, at which the Bank 
presents its views on the economy and financial 
markets and other matters pertaining to the 
Bank’s operations, and responds to questions 
from committee members. In 2019/20, the 
Governor and senior Bank officers attended 
hearings of this committee for this purpose in 
Canberra on 9 August 2019 and on 7 February 
2020. The committee issued its report on the 
August 2019 hearing – Review of the Reserve Bank 
of Australia Annual Report 2018 (Second Report) – 
on 12 December 2019. The committee’s report on 

the February 2020 hearing – Review of the Reserve
Bank of Australia Annual Report 2019 (First Report) 
– was issued on 5 March 2020. In addition, the 
Parliamentary Standing Committee on Public 
Works issued a report in March 2020 on the Reserve
Bank of Australia Head Office Workplace Project.

The Bank seeks to ensure a high degree of 
transparency about its goals, activities and 
the basis of its policy decisions. Transparency 
facilitates the Bank’s accountability and 
increases the effectiveness of policy decisions 
by promoting a better understanding of 
those decisions in the community. The Bank 
communicates regularly through publications
and speeches and engages with the community 
through its regional and industry liaison 
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